
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this

announcement.

This announcement is for information only and is not an offer to sell or the solicitation of an offer to buy securities and
neither this announcement nor anything herein forms the basis for any contract or commitment whatsoever. This
announcement is not an offer of securities for sale in the United States or to any U.S. person. Neither this announcement

nor any copy hereof may be taken into or distributed in the United States or to any U.S. person. The securities have not
been and will not be registered under the U.S. Securities Act, and may not be offered or sold in the United States, except
pursuant to an applicable exemption from, or in a transaction not subject to, the registration requirements of the U.S.

Securities Act and applicable state or local securities laws. Any public offering of securities to be made in the United
States will be made by means of a prospectus that may be obtained from the Company and will contain detailed
information about the Company and management, as well as financial statements. The Company does not intend to register

any of the securities in the United States.

The communication of this announcement and any other document or materials relating to the issue of the Notes offered
hereby is not being made, and such documents and/or materials have not been approved, by an authorized person for the
purposes of section 21 of the United Kingdom’s Financial Services and Markets Act 2000, as amended. Accordingly, such

documents and/or materials are not being distributed to, and must not be passed on to, the general public in the United
Kingdom. The communication of such documents and/or materials as a financial promotion is only being made to those
persons in the United Kingdom who have professional experience in matters relating to investments and who fall within the

definition of investment professionals (as defined in Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005, as amended (the ‘‘Financial Promotion Order’’)), or who fall within Article 49(2)(a)
to (d) of the Financial Promotion Order, or who are any other persons to whom it may otherwise lawfully be made under
the Financial Promotion Order (all such persons together being referred to as ‘‘Relevant Persons’’). In the United

Kingdom, the Notes offered hereby are only available to, and any investment or investment activity to which this
announcement relates will be engaged in only with, Relevant Persons. Any person in the United Kingdom that is not a
Relevant Person should not act or rely on this announcement or any of its content.

COUNTRY GARDEN HOLDINGS COMPANY LIMITED

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 2007)
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(1) PROPOSED NEW ISSUE OF US$ SENIOR NOTES

AND

(2) PROPOSED ISSUE OF ADDITIONAL US$ SENIOR NOTES

(TO BE CONSOLIDATED AND FORM A SINGLE SERIES WITH

THE US$500,000,000 3.125% SENIOR NOTES DUE 2025)
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PROPOSED NOTES ISSUES

Proposed New Notes Issue

The Company proposes to conduct an international offering of the New Notes. The

Company has appointed Morgan Stanley, UBS, J.P. Morgan, Goldman Sachs (Asia)

L.L.C., BNP PARIBAS, HSBC, Standard Chartered Bank and CLSA as the joint

global coordinators, joint lead managers and joint bookrunners in respect of the

Proposed New Notes Issue.

Proposed Additional Notes Issue

Reference is made to the announcement of the Company dated 16 October 2020 in

relation to the issue of the Original Notes by the Company.

The Company proposes to conduct a further international offering of the Additional

Notes on the terms and conditions of the Original Notes, save for issue date and the

offer price. The Additional Notes will be consolidated and form a single series with the

Original Notes.

The Company has appointed Morgan Stanley, UBS, J.P. Morgan, Goldman Sachs

(Asia) L.L.C., BNP PARIBAS, HSBC, Standard Chartered Bank and CLSA as the

joint global coordinators, joint lead managers and joint bookrunners in respect of the

Proposed Additional Notes Issue.

No PRIIPs key information document (KID) has been prepared as the Notes are not

available to retail investors in the EEA and the United Kingdom.

Proposed use of proceeds

The Company intends to use the net proceeds of the Proposed Notes Issues mainly for

refinancing of existing medium to long term offshore indebtedness, which will become

due within one year.

Listing

Application will be made by the Company to the SGX-ST for the listing and quotation

of the Notes on the SGX-ST. The SGX-ST assumes no responsibility for the

correctness of any of the statements made or opinions expressed in this announcement.

Approval in-principle for the listing and quotation of the Notes on the SGX-ST is not

to be taken as an indication of the merits of the Company, the Subsidiary Guarantors,

any other subsidiary or associated company of the Company, the Notes or the

Subsidiary Guarantees.
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As no binding agreement in relation to the Proposed Notes Issues has been entered

into as at the date of this announcement, the Proposed Notes Issues may or may not

materialise. Investors and shareholders of the Company are urged to exercise caution

when dealing in the securities of the Company. A further announcement in respect of

the Proposed Notes Issues will be made by the Company should the New Notes

Purchase Agreement or the Additional Notes Purchase Agreement be signed.

THE PROPOSED NOTES ISSUES

Proposed New Notes Issue

The Company proposes to conduct an international offering of the New Notes. The

Company has appointed Morgan Stanley, UBS, J.P. Morgan, Goldman Sachs (Asia)

L.L.C., BNP PARIBAS, HSBC, Standard Chartered Bank and CLSA as the joint global

coordinators, joint lead managers and joint bookrunners in respect of the Proposed New

Notes Issue.

The terms of the Proposed New Notes Issue, including the aggregate principal amount,

the offer price and interest rate, will be determined through a book-building exercise.

Upon finalisation of the terms of the New Notes, Morgan Stanley, UBS, J.P. Morgan,

Goldman Sachs (Asia) L.L.C., BNP PARIBAS, HSBC, Standard Chartered Bank and

CLSA as the joint global coordinators, joint lead managers and joint bookrunners, and

the Company will enter into a New Notes Purchase Agreement and other ancillary

documents.

The New Notes will not be offered to the public in Hong Kong.

The New Notes have not been and will not be registered under the U.S. Securities Act.

The New Notes will only be offered outside of the United States in offshore transactions

in compliance with Regulation S under the U.S. Securities Act.

Proposed Additional Notes Issue

Reference is made to the announcement of the Company dated 16 October 2020 in

relation to the issue of the Original Notes by the Company.

The Company proposes to conduct a further international offering of the Additional

Notes on the terms and conditions of the Original Notes, save for issue date and the offer

price. The Additional Notes will be consolidated and form a single series with the

Original Notes.
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The Company has appointed Morgan Stanley, UBS, J.P. Morgan, Goldman Sachs (Asia)

L.L.C., BNP PARIBAS, HSBC, Standard Chartered Bank and CLSA as the joint global

coordinators, joint lead managers and joint bookrunners in respect of the Proposed

Additional Notes Issue.

The terms of the Proposed Additional Notes Issue, including the aggregate principal

amount and the offer price, will be determined through a book-building exercise. Upon

finalisation of the terms of the Additional Notes, Morgan Stanley, UBS, J.P. Morgan,

Goldman Sachs (Asia) L.L.C., BNP PARIBAS, HSBC, Standard Chartered Bank and

CLSA as the joint global coordinators, joint lead managers and joint bookrunners, and

the Company will enter into an Additional Notes Purchase Agreement and other

ancillary documents.

The Additional Notes will not be offered to the public in Hong Kong.

The Additional Notes have not been and will not be registered under the U.S. Securities

Act. The Additional Notes will only be offered outside of the United States in offshore

transactions in compliance with Regulation S under the U.S. Securities Act.

No PRIIPs key information document (KID) has been prepared as the Notes are not

available to retail investors in the EEA and the United Kingdom.

Proposed use of proceeds

Completion of the Proposed Notes Issues is subject to market conditions and investor

interest. If the Notes are issued, the Company intends to use the net proceeds from the

Proposed Notes Issues mainly for refinancing of existing medium to long term offshore

indebtedness, which will become due within one year.

Listing

Application will be made by the Company to the SGX-ST for the listing and quotation of

the Notes on the SGX-ST. The SGX-ST assumes no responsibility for the correctness of

any of the statements made or opinions expressed in this announcement. Approval

in-principle for the listing and quotation of the Notes on the SGX-ST is not to be taken

as an indication of the merits of the Company, the Subsidiary Guarantors, any other

subsidiary or associated company of the Company, the Notes or the Subsidiary

Guarantees.
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ABOUT COUNTRY GARDEN

The Company is one of the PRC’s largest residential property developers that capitalizes

on urbanization. With centralized management and standardization, the Group runs the

businesses of property development, construction, interior decoration, property

investment, and the development and management of hotels. The Group offers a broad

range of products to cater for diverse demands, namely residential projects such as

townhouses, condominiums, car parks and retail shop spaces. The Group also develops

and manages hotels at some of its property projects with the aim of enhancing the

properties’ marketability. The Group’s other businesses are robotics and modern

agriculture.

GENERAL

As no binding agreement in relation to the Proposed Notes Issues has been entered into

as at the date of this announcement, the Proposed Notes Issues may or may not

materialise. Investors and shareholders of the Company are urged to exercise caution

when dealing in the securities of the Company. A further announcement in respect of the

Proposed Notes Issues will be made by the Company should the New Notes Purchase

Agreement or the Additional Notes Purchase Agreement be signed.

DEFINITIONS

In this announcement, the following expressions shall have the meanings set out below

unless the context requires otherwise:

‘‘Additional Notes’’ the US$ denominated senior notes to be issued by the Company

(to be consolidated and form a single series with the Original

Notes)

‘‘Additional Notes

Purchase

Agreement’’

the agreement proposed to be entered into between, among

others, the Company, Morgan Stanley, UBS, J.P. Morgan,

Goldman Sachs (Asia) L.L.C., BNP PARIBAS, HSBC, Standard

Chartered Bank and CLSA in relation to the Proposed

Additional Notes Issue

‘‘BNP PARIBAS’’ BNP Paribas

‘‘Board’’ the board of Directors

‘‘CLSA’’ CLSA Limited

‘‘Company’’ Country Garden Holdings Company Limited, an exempted

company incorporated in the Cayman Islands with limited

liability, the shares of which are listed on the main board of

the Stock Exchange (Stock Code: 2007)
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‘‘Directors’’ the directors of the Company

‘‘EEA’’ European Economic Area

‘‘Goldman Sachs

(Asia) L.L.C.’’

Goldman Sachs (Asia) L.L.C.

‘‘Group’’ or ‘‘Country

Garden’’

the Company and its subsidiaries

‘‘Hong Kong’’ the Hong Kong Special Administrative Region of the PRC

‘‘HSBC’’ The Hongkong and Shanghai Banking Corporation Limited

‘‘J.P. Morgan’’ J.P. Morgan Securities plc

‘‘Morgan Stanley’’ Morgan Stanley & Co. International plc

‘‘New Notes’’ the US$ denominated senior notes to be issued by the Company

‘‘New Notes Purchase

Agreement’’

the agreement proposed to be entered into between, among

others, the Company, Morgan Stanley, UBS, J.P. Morgan,

Goldman Sachs (Asia) L.L.C., BNP PARIBAS, HSBC, Standard

Chartered Bank and CLSA in relation to the Proposed New

Notes Issue

‘‘Notes’’ the Additional Notes and the New Notes

‘‘Original Notes’’ the US$500,000,000 3.125% senior notes due 2025 issued by the

Company on 22 October 2020

‘‘PRC’’ the People’s Republic of China, excluding Hong Kong, Macau

Special Administrative Region and Taiwan for the purpose of

this announcement

‘‘PRIIPs’’ Packaged retail and insurance-based investment products (2002/

92/EC)

‘‘Proposed Additional

Notes Issue’’

the proposed issue of the Additional Notes by the Company

‘‘Proposed New

Notes Issue’’

the proposed issue of the New Notes by the Company

‘‘Proposed Notes

Issues’’

the Proposed New Notes Issue and the Proposed Additional

Notes Issue
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‘‘SGX-ST’’ Singapore Exchange Securities Trading Limited

‘‘Standard Chartered

Bank’’

Standard Chartered Bank

‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited

‘‘Subsidiary

Guarantees’’

guarantees to be provided by the Subsidiary Guarantors

‘‘Subsidiary

Guarantors’’

certain existing subsidiaries of the Group providing guarantees

for the Notes

‘‘UBS’’ UBS AG Hong Kong Branch (UBS AG is incorporated in

Switzerland with limited liability)

‘‘US$’’ United States dollar, the lawful currency of the United States of

America

‘‘U.S. Securities Act’’ the United States Securities Act of 1933, as amended

By order of the Board

Country Garden Holdings Company Limited

MO Bin

President and Executive Director

Foshan, Guangdong Province, the PRC, 11 May 2021

As of the date of this announcement, the executive directors of the Company are Mr. YEUNG Kwok Keung (Chairman),

Ms. YANG Huiyan (Co-Chairman), Mr. MO Bin (President), Ms. YANG Ziying, Mr. YANG Zhicheng, Mr. SONG Jun

and Mr. SU Baiyuan. The non-executive director of the Company is Mr. CHEN Chong. The independent non-executive

directors of the Company are Mr. LAI Ming, Joseph, Mr. SHEK Lai Him, Abraham, Mr. TONG Wui Tung,

Mr. HUANG Hongyan and Mr. TO Yau Kwok.

– 7 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


